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Assessing the Relationship Between Objective and Subjective Measures

of Fiscal Condition Using Government-Wide Statements
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SUMMARY

This was the first known attempt to examine government-wide financial statements at the sub-
state level. We examined these financial statements at the height of the Great Recession (FY
2009) from the perspective of administrators’ self-assessment of their county’s financial
condition. While we have reservations about reading too much into the survey responses,
administrators’ responses were more consistent with the total government fiscal condition
metrics than the government-type indices. This suggests that county administrators were taking
into account both general and proprietary funds when responding to the survey questions. In
addition, we found associations between perceptions of fiscal condition and important objective
measures of fiscal condition, including financial position, liquidity, and support rate that we did
not find in our previous work (Maher and Deller 2011).
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