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Conclusion
Without altering the current theory, entrepreneurial incentives do not appear to fit

within the framework designed for them by Kirzner. We cannot simply take the funda-
mental causal claims of the theory for granted, and furthermore build a theory of entre-
preneurial alertness on them. At the very least, some additional clarification is required as
to the exact sort of causal relations that Kirzner proposes. Kirzner (2009) observes that
his emphasis on entrepreneurial alertness was merely a stepping stone to explaining the
larger theme of the competitive market process and the forces that drive it. Nevertheless,
entrepreneurial incentives are prominent in his exposition of entrepreneurial theory,
as well as his policy analysis (Kirzner, 1982), and merit serious attention. Exactly
how these difficulties are approached and solved will prove important for any research
into entrepreneurial alertness, and especially research that explores the differences
between entrepreneurial and nonentrepreneurial behavior.
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