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The adoption of international accounting standards in Bangladesh
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The relevance of international accounting standards to developing
countries: a review of the literature

The IASC (now IASB) was established in 1973 to “formulate and publish in the public
interest basic standards to be observed in the presentation of audited accounts and
financial statements and promoting their worldwide acceptance and observance”
(Bailey and Wild, 1998, p. 7). Since its establishment, the Committee has pronounced 41
standards and a number of exposure drafts that seek to guide accountants, globally, on
financial statement preparation and presentation. Various commentaries on these
pronouncements have resulted in a large body of literature on the subject, including
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