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TEACHING IDEAS FOR THE COMMENCEMENT OF THE
GOVERNMENTAL ACCOUNTING COURSE
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THE DEVELOPMENT OF ACCOUNTING PRINCIPLES

First, it is useful to compare and contrast the development of accounting
principles in the public sector with those in the private sector. Table I
illustrates a convenient way todo this. Table | demonstrates that principles in
both sectors grew from a common root, but emphasizes that each sector
branched out in response to different environmental stimuli. It further makes
clear that although similar, the branches have been distinct for over 50 years.
The events and the time-frame depicted in Table | are arbitrary; however
recall that the purpose here is not to review history, but is to suggest a context
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