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Reading Comprehension

Read the following two passages and select the answer choice (1),'{2), (3),<or (4) that best answers each question. Then mark

the correct choice on your answer sheet.

PASSAGE 1

It's a basic tenet of business: bef@re you can make money youshave 10 figure out how to spend it. Therefore, drafting a budget is
a key way to help you turn your dreams for business'success intofreality. Using this vital tool, you can track cash on hand, business
expenses, and how much revenue yot need to keep.your business growing, or at |least afloat. By committing these numbers to
paper, your chances of succeeding with yourbusiness@re helped by anticipating future needs, spending, profits and cash flow. It
may also let you spot problems before they mushroom;, so that you can switch gears. "It's like a roadmap for your company," says
Victor Butcher, of Butcher Finanhcial Services in Memphis, Tenn., who advises small businesses. "You need the roadmap to
understand wherg’you're going with your business." Conversely, if you don't have the discipline to sit down and assemble a
business budgét, you'may not-have insight into how your business is performing from year to year, whether there are cuts you
can make t@ improve performance and whether you have the needed funds to purchase new equipment, be it computers, trucks,
machinery, or a new/factory. "It's like being in a car without a map or GPS system," Butcher says. "You hope going in the right
direction, but you.don't’know".

56- Which of the following is the best title for the passage? {iranarze.ir}

1) How to Start a Business Budget?

2) How to Write a Business Report?

3) How to Commit Important Numbers to Paper?

4) How to Turn Your Dreams for Business Success into Reality?

57- “This vital tool” in line Y refers to ......ccccccevencencenee . (iranarze.ir)
1) a basic tenet 2) reality
3) your dreams 4) drafting a budget
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58- “Switch gears” in line V is closest in meaning to .......cccccccevcevenenee . (iranarze.ir)
1) maximize your cash flow 2) move more slowly
3) change your strategy 4) move swiftly

59- Which of the following words best describes the tone of the passage? (iranarze.ir)

1) Mocking 2) Admonishing

3) Ironic 4) Humorous

60- What will the paragraph following the passage most probably discuss? {iranarze.ir)

1) How to use a map successfully

2) How to get started drafting a budget

3) Where to buy the necessary equipment

4) How to drive a car without a GPS system

PASSAGE 2

The financial section is not the same as accounting. Many people get confused about this hecause thesfinancial projections that
you include-profit and loss, balance sheet, and cash flow-look similar to accounting,statements your business generates. But
accounting looks back in time, starting today and taking a historical viéw. Business planning or forecasting is a forward-looking
view, starting today and going into the future.

"You don't do financials in a business plan the same way you calculate the détails in your accounting reports," says Tim Berry,
president and founder of Palo Alto Software, whe*iswriting a'book, The\Plan=As-You-Go Business Plan. "It's not tax reporting. It's
an elaborate educated guess." What thiS meafs, says=Berryis that you summarize and aggregate more than you might with
accounting, which deals more in detail. "You den't have to imaginéyall future asset purchases with hypothetical dates and
hypothetical depreciation schedules to estimate future depre€iation,' ‘he-says'YoU™€an just guess based on past results. And you
don't spend a lot of time on minute details in a\financial forecast that depends on an educated guess for sales".

The purpose of the financial sectioh of asbusinessplan is/two-fold. You're going to need it if you are seeking investment from
venture capitalists, angel invéstors, of even smart family members. They are going to want to see numbers that say your business
will grow and quickly-and that there is anjexit strategy for them on the horizon, (prepared by iranarze.ir) during which they can
make a profit. Any bank or lender willalso ask to.sée these numbers as well to make sure you can repay your loan.

61- The main purpose of the author in the first paragraph is to inform readers .........cccoueeucuuee.e. . {iranarze.ir)

1) that the firancial’section of a busihess report is different from accounting

2) of various finahcial projections like balance sheet and cash flow

3) that accounting is a backward-looking action

4) that forecasting'is-a’forward-looking action

62- According to Tim Berry, a good business plan should ........................... . {iranarze.ir)
1) be based on the guidelines proposed in The Plan-As-You-Go Business Plan

2) look like a sort of tax reporting

3) include a lot of minor details

4) be like an educated guess

63- The word "it" in paragraph Y refers to ......cccccucevenceneenee . (iranarze.ir)
1) a business plan 2) investment
3) the financial section 4) the purpose
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64- The word "they" in paragraph Y refers to .......ccccevceveerceneenne . (iranarze.ir})

1) those wishing to invest with you
2) venture capitalists
3) angel investors

4) numbers

65- Which of the following will the passage most probably deal with next? {iranarze.ir}
1) Giving a reassurance to family members that you will make a profit

2) The second purpose of preparing the financial forecast

3) Techniques of persuading a bank to give you a loan

4) Finding a solution to repay your loan
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