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PART A: Grammar and Vocabulary

Directions: Choose the word or phrase (1), (2),(3), or (4) that best completes each sentence. Then mark the correct choice on

your answer sheet.

21- The insert rate is the amount ............ on top of the principal by a lender to a borrower for the use of assets.

1) charged 2) that charged

3) charging 4) is charged

22- There have been no bankruptcies among insurance companies or manufacturers, nor...........ccceeueve. hampered as a result.
1) technical progress has 2) technical progress has been

3) has technical progress 4) has technical progress been

23 s merchant banks are fee-based, investment banks have a two-fold income structure. (iranarze.ir)

1) Yet 2) Despite 3) While 4) Nevertheless

p 2 SR in firms that use and deliver disruptive technology carries significant risk.( iranarze.ir)

1) Investing 2) That investing

3) If investing 4) When investing

25- Mobile commerce is an increasingly large subset of electronic commerce, .......cccccveeceeruennnes firms or individuals conduct

business over the Internet.( iranarze.ir)

1) for a model where 2) a model which

3) a model where 4) through a model of

26- The National Weather Service's main job is to track dangerous weather patterns and ..................... their routes.
1) exaggerate 2) anticipate 3) exhilarate 4) annihilate

27- The reason for the murder is still......... as the police have been unable to find any substantial clues.( iranarze.ir)
1) notorious 2) ambiguous 3) hazardous 4) meticulous

28- The company was fined for racial ......... after a review highlighted the absence of minorities in key positions.

1) discrimination 2) consolidation
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3) proclamation 4) reciprocation

29-As banking..........cccceeuns over time, people realized that carrying large amounts of gold over long distances was unsafe as
well as inconvenient.( iranarze.ir)

1) eloped 2) eroded 3) elapsed 4) evolved

30- Investment banking deals..................... with the creation of capital for other companies, governments, and other entities.
(iranarze.ir)

1) obviously 2) primarily

3) consequently 4) approximately

PART B: Reading Comprehension

Directions : Read the following two passages and select the choice (1),(2),(3),or (4) that best answers each question. Then

mark your answer on your answer sheet.

Passage 1:

Virtually nothing is known about Ptolemy's life except what can be inferred from his writings. His first major astronomical
work, the Almagest, was completed in about AD 150 and contains reports of astronomical observations that Ptolemy had
(prepared by iranarze.ir)made over the preceding quarter of a century.

The Almagest was called by Ptolemy He mathematike syntaxis (''The Mathematical Collection') because he believed that its
subject, the motions of the heavenly bodies, could be explained in mathematical terms. The opening chapters present
empirical arguments for the basic cosmological framework within which Ptolemy worked. The Earth, he argued, is a
stationary sphere at the center of a vastly larger celestial sphere that revolves at a perfectly uniform rate around the Earth,
carrying with it the stars, planets, sun, and moon-thereby causing their daily risings and settings. Through the course of a year
the sun slowly traces out a great circle, known as the ecliptic, against the rotation of the celestial sphere. (The planets
similarly travel against the "fixed stars" found in the ecliptic: hence the planets were known as "wandering stars.") The
fundamental assumption of the Almagest is that the apparently irregular movements of the heavenly bodies are in reality
combinations of regular, uniform, circular motions.

31- It can be inferred from the passage that Ptolemy made his astronomical observations around AD................... .(iranarze.ir)

1) 175 2) 150 3) 125-150 4)150-175

32- What is the subject of the Almagest? (iranarze.ir)

1) Mathematical terms 2) Mathematical formulas

3) Motions of the heavenly 4) Cosmological analysis

33- Which of the following is the best synonym for the word "revolves" in paragraph 2?( iranarze.ir)

1) Rotates 2) Spans 3) Flaps 4) Roams
34- The word "it" in paragraph 2 refers to ......cccecueeuennnee .(iranarze.ir)

1) a stationary sphere 2) the Earth

3)uniform rate 4) a celestial sphere

35- Which of the following statements is true? (iranarze.ir)

1) Ptolemy's model of the universe was heliocentric.

2) Ptolemy called the sun and the moon "wandering stars".
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3) Ptolemy believed in a geocentric model of the universe.

4) According to Ptolemy, there were no fixed stars in the ecliptic.

Passage 2:

Prior to the introduction of central banking, every bank could issue its own notes. As such, the economy would be flooded
with thousands of different types of notes. The people accepting these notes would have very little idea of what the notes
were worth or could be redeemed for. As such, there was less trust in the banking system as a whole. This is when the central
banks took over. Central banks, in modern times have been granted the sole rights to print and distribute currency notes. The
notes that they print are considered to be legal tender. This means that they are the only legally accepted form of money and
the courts will only enforce debts if they are denominated in terms of the established legal tender. Therefore, modern day
central banks have monopoly over the issue of currency notes. They are in a position to ensure its acceptability and maintain
its value without the intervention of competing market forces.

Central banks in today's world, not only issue the currency notes but they also determine the amount and timings of such
currency issue. The modern day monetary policy has virtually moved out of the realm of the government and into the realm
of central banks. Central banks are supposed to be free of political influence. In theory this means that they would not inflate
or deflate the currency of the nation to meet political objectives. It is for this reason that governments all across the world
have minimal influence on monetary policy. Rather, it is the central banks that decide the quantum of money and credit that
circulates within the economy at any time.

36- Which of the following would best describe the function of central banks in the first paragraph? (iranarze.ir)

1) Payment mechanism 2) Financier to the government
3) Control over monetary policy 4) Monopoly over the issue of currency notes

37- Why was there less trust in the banking system in the past? (iranarze.ir)

1) There were different types of notes available.
2) Everyone could easily print and distribute notes.
3) People were not sure how to work with the notes.

4) The central banks did not know what the notes could be redeemed for.

38- The word "granted" in paragraph 1 means.................. . (iranarze.ir)

1) enforced 2) given 3) denied 4) kept
39- The word "they" in paragraph 1 refers to ......c.cccvcueunenee. . (iranarze.ir)

1) modern times 2) central banks

3) sole rights 4) the notes

40- Which of the following are central banks NOT allowed to do? (iranarze.ir)

1) Issue the nation's currency notes
2) Inflate or deflate the currency to meet political objectives
3) Determine the amount and timings of issuing the nation's currency

4) Decide the quantum of money and credit that circulates within the economy
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