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Effects of firm-, industry-, and country-level innovation

on firm performance
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Limitations and continued research 6

The limitations of this research indicate three main directions for continued research. First, with RC2, we
provide some preliminary evidence that differences between short-and long-term performance metrics
may influence innovation effects across levels. This evidence may be relevant to firms working to allocate
their resources and advance their innovation efforts according to short-term versus long-term goals.
Second, we include innovation as none performance driver; parallel research efforts could study other
performance drivers that traditionally have bee viewed at the firm level and investigate the impacts of their
counterparts at other levels. Such research may strengthen our arguments and offer additional guidance to
companies. Third, we restricted our sample to publicly lltraded firms, which tend to be large. Researchers
should seek to determine if our findings hold for private and sma .firms
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