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Conclusion and final reflections

Strategic management is a relatively young discipline that
has been evolving on the back of numerous contributions
from different fields in social sciences. Developments over
the past few decades testify to the discipline’s evolution
and maturity, as it now enjoys a great capacity for analy-
sis, as well as a greater array of theories, topics analyzed,
and methodologies to do so. The metaphor of the pendulum
that has been used to observe how the focus of attention
has swung from the internal to the external domains and
then back again to the internal one may be extended in
two ways to better capture the discipline’s evolution. First,
besides the internal---external pendulum, a second pendu-
lum is operational that swings between a macro and micro
level approach toward key issues in strategic management.
Second, these two pendulums are not currently at either
end of the swing but are instead moving constantly and
simultaneously.
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