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7. Conclusions

There are two very vital areas of managerial practice which have recently garnered a great deal of
research interest: business models and the circular economy. This study focuses on both of them, and
investigates circular business models. Not many studies have been conducted on this specific topic.
Most of the studies focused on a particular type of circular business model, its specificity and context.
Those models are related to various schools of thought underlying the concept of the circular economy,
and they appear in the literature pertaining to sustainability, industrial ecology, cleaner production,
and a closed-loop economy with different names. However, most of them can be reflected by the
ReSOLVE framework developed by the Ellen MacArthur Foundation. The literature also indicated
numerous adoption factors, design and managerial tools, and evaluation models needed for circular
business models to operate.
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