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Determinants of audit report lag: A meta-analysis
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5 | CONCLUSION

This paper uses a standard meta-analysis technique to identify the
explanatory variables for audit report timeliness. Both the accounting
and auditing research suggests that audit report timeliness conveys
important information regarding audit efficiency to a host of corporate
stakeholders. Audit report timeliness is a fundamental component of
reporting quality. Empirical research has shown that audit report time-
liness reduces information asymmetry (Givoly & Palmon, 1982) and
enhances the quality of information that affects firm value (Beaver,
Lambert, & Morse, 1980). More conclusive evidence of factors that
affect audit report timeliness will assist the process of providing rele-
vant information in a timely fashion, which is the primary objective of

auditor reporting.
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