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2. Results and discussion

Accounting in the Slovak Republic is regulated by the Act No. 431/2002 on Accounting. This Act governs
the scope, methodology and verifiability of accounting by legal persons having their registered offices in the 
Slovak Republic, non-resident persons doing business or conducting other activities in the Slovak Republic 
under separate regulations, natural persons doing business or undertaking other independent earning activities 
where they report expenses incurred for acquiring, assuring and maintaining income, in order to determine their 
income tax base under a separate regulation, as well as the scope, content and verifiability of financial 
statements. The persons referred shall be considered as accounting entities (Šoltés, Jakubíková 2008) . 

An accounting entity shall keep accounts in the double-entry bookkeeping system or in the single-entry 
bookkeeping system.  

The subject matter of the accounting states on the keeping the records of the state and movement of assets, 
the state and movement of liabilities, the difference between assets and liabilities, income, expenses, cash 
receipts, cash expenditures, profit or loss of the accounting entity. 
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