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6. Limitations and suggestions for future research

   opportunities for future research. Our study is undertaken in Ghana, a relatively small, 
developing country in sub-Saharan Africa. Although Ghana shares many characteristics with 
other developing economies, other developing countries may possess unique and varied 
contextual elements that allow for additional insights and theory development. In this respect, 
attention could be directed at exploring these relationships from the perspective of other 
developing countries as well as from that of developed countries. This should allow us to assess 
the extent to which our results differ across different study contexts. On a similar front, future 
studies could also explore this relationship across in-dustrial settings to help offer understanding 
on how varying industrial contexts explain the relationship examined. Finally, though we used 
objective financial data to test the robustness of our research model, future studies could use 
longitudinal financial data set to estimate the overall research model. This approach could help 
establish causality.
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