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The economic value of an investment in physiotherapy

education: a net present value analysis
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Discussion

Whilst less tangible benefits of undertaking an investment in
physiotherapy education are not considered, this study suggests
that an investment in education as a physiotherapist makes good
financial sense. The longer the time spent in the profession, and
with subsequent increases in experience level, the greater the
benefit. This is consistent with the fact that over 75% of
physiotherapists indicated that they chose their profession in
order to be financially secure.” Assuming an expected discount rate
of 9.675%, investment in education by domestic students who
work for approximately 34 years yields a NPV of around $784,000
for public-sector physiotherapists and $815,000 for private-sector
physiotherapists. Lower discount rates would only increase the
NPVs of such an investment. Moreover, the small difference in
NPVs for careers in the public and private sectors means very little
financial advantage of one sector over the other. For international
students, the NPVs for an investment and career as a physiothera-
pist are estimated to be $705,000 in the public sector and $736,000
in the private sector. This variation in NPVs for domestic and
international student cohorts is driven by the difference in the
present value of direct and indirect costs of education, which is
around $90,700 for domestic students and nearly double at around
$169,800 for international students.
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