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Financial Management of Large Projects: A Research Gap
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5. Conclusions

The number of papers in this field has been increasing in recent years, although publications that focus on the
financial aspects of megaprojects remain scarce in high-impact journals. Case studies constitute the most widely
applied methodology (almost 60%), where, in general, only one single case is presented. The most commonly
studied topic is the financial performance although no agreement on performance measurement of megaprojects has
yet been reached. The valuation of the megaproject is seldom performed although it represents the financial
objective of any corporation. Research into financial aspects remains scarce, as do studies into the financial structure
of large projects. Other related areas of research, such as Stakeholder or Risk Management, and Public-private
Partnerships, are of major interest.

More research, in general, and more detailed case studies and survey studies, in particular, are required in order
to provide a basis for the improvement of megaproject management. Areas of further research can focused on a
comprehensive analysis of the financial structure, performance and valuation of megaprojects.
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