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Risk management in construction projects:

a knowledge-based approach
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5. Conclusions

This paper has presented a brief description of a research effort which is underway at this moment and has the
purpose of creating a knowledge-based approach to risk management in construction projects. The motivation of
this research is the very limited application of risk management in Chilean construction projects as has been
reported by previous research work and the urgent need to improve this function in both, owners and contractors.
The results expected from this research will help owners and contractors to have a more systematic and formal
approach to risk management and to make use of their own knowledge and experience as well as international best
practices.
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