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3. Discussions and conclusions

The results presented in Table 5 provide evidence that the ma-
jority of SMEs in Malaysia are still practicing the traditional MAPs.
The findings thus, support the study by Sumkaew, Liu, and McLaren
(2012) which was also conducted in a developing country which is
Thailand. The present study concludes that the use of advanced
MAPs in the developing countries are still very low, probably due to
the lack of knowledge on the benefits of MAPs in businesses. The
finding also supports the notion proposed by Davilla and Foster
(2005; 2007) which states that forward looking MAPs (which

basically looks at the financial information only; i.e., Stage 1 and 2)
is adopted more than the financial monitoring practices (which
looks at both the financial and non-financial aspect; i.e., Stage 3 and
Stage 4). In terms of more SMEs practicing the latest stage than the
third stage of MAPs, this study reports similar findings as Mahfar
and Omar (2004) and Ahmad (2012). The results thus, suggest
the flexibility of MAPs implementation where in using the MAPSs, it
is not necessary for organizations to follow the MAPs sequence of
development. Rather, SMEs could choose any stage of the MAPs to
match with their business operation needs.
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