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Analysis of Islamic Bank’s Financing and Economic Growth:

Case Study Iran and Indonesia
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5. Concl sion

Many studies had been conducted to see the link and impact of financial
development upon economic growth. In term of the role of financial
deepening towards economic growth, studies had found that at least
three direction appeared:

(1) finance drives growth;

(2) growth drives finance; and

(3) bi-directional.
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