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IV. CONCLUSIONS AND CAVEATS I
t must be reiterated that the findings reached above depend upon the notion that income equality is 
appropriately measured in terms of the relative amount of welfare generated by income distributions. Granting 
this, then judgments about the equality of alternative distributions of income require more explicit designation of 
the welfare function than is commonly accorded such judgments. While any welfare function must decline at the 
margin to make the preferability of a more equal distribution meaningful at all, the possible shapes for a welfare 
function which fits this constraint are manifold. We have used three such general functions, but many others 
might be incorporated along the lines indicated.
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