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Are financial professionals ready for IFRS?: An

exploratory study
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5. Conclusion

The FASB and IASB are currently working towards overall conver-
gence of accounting standards, and the SEC has indicated that it remains
committed to this happening in the future. In addition, there are many
multinational corporations with operations in the United States that
have parents and subsidiaries that mix IFRS and U.S. GAAP. The purpose
of this exploratory study is to examine the readiness of U.S. financial
managers for principles-based IFRS in a revenue recognition context.

To our knowledge, this is one of the first studies to examine whether
United States (U.S.) financial managers are able to appropriately record

and summarize transactions in accordance with IFRS. The results of this
study show that U.S. financial managers are either misapplying revenue
recognition under IFRS or not understanding the standard and
defaulting to U.S. GAAP. The findings of our study suggest that many
U.S. financial managers may not be ready for IFRS, and may default to
the U.S. GAAP answer, even when given the relevant IFRS guidance.
Overall, these results indicate that there is a significant need for addi-
tional IFRS support for U.S. financial managers, particularly, if they
lack relevant experience.

EL:S
Gilulo Glaagluilinl )8as Saw a5 33380 Ga) Jlo jo 1,51 ISAB 4 FSAB
Galeas (3 50 o¥e L ilaa dmBly l pulad ouisl 5o oS eale Glis SEC 5 it
=YLl GAAP 5 IFRS wijls ml 5 Sl 45 sasdeltll idadis glacsa
o Olde (Solal uyp oudgs Ghagls (ol Vs S0 CuSP 1) Ousda

Wl dalye olulid jo 2lis Jgeol TFRS (gl odsaacill

o Olppe LT & Caal Gl ey Sl Wpiasdy Oulsl 31 5o kasly ool
s 5 CSTFRS L ks jo 1) Cilalze prusco jab di wiilgi e (ULS) susaYUl
1y delps (lelid @i cdoia¥ll Jla Ghade o5 sl Olad Shagis ol pulis S
dusia ML GAAP gla ol a5 5 Lasyliilin] 4 5 Lis 0 pledl HFRS o
buoxe S (s lysde 3 (§ilans €5 WS a Olo e gy lawamtly .S e S)a 1y
e i el LUmia I GAAP & ol (% wtiylid 1y p3Y Salal IFRS g1
a5 asse Ola gl (0l (IS jsb 41 .25d a3l TFRS 4 badse slesal) &5 ila)

-5ga Cules fdio TFRS I ddsdel Vbl e olpda gly 1l

LS

Canyd b JalS b doz s allie dgs sy s 4oz 3 51 ad 5 Jols o)
ke SIS lowsl e aandS5) diens b olyan (Lol JoB) )9

Aol SUlS o] il daz 3 OYEe (o Sdode Somiws $l0

aiz e Ol i oKy 5



http://iranarze.ir/%D8%AC%D8%B3%D8%AA%D8%AC%D9%88/
http://iranarze.ir/financial+professionals+ifrs+exploratory+study

