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Extending the knowledge base of foresight: The

contribution of text mining
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4.2. Future research directions

For designing foresight applications and methods, the added value of
text mining is that data sources that have not been used so far can be
accessed and more data can be processed and better analyzed. Foresight
has a broad spectrum ranging from the micro to the macro perspective,
and, as this article shows, questions at different levels of foresight can be
addressed with text mining. This extends from examining systemic
links and the function of innovation systems to enhancing the dynamic
capabilities of firms (Kayser et al., 2014). Therefore, different combina-
tions of data sources, text mining approaches, foresight process require-
ments (e.g. scope, time frame, topic), and foresight methods yield a
wide range of options for future work. These four building blocks can
be interchangeably combined to extend the spectrum of foresight
methods. Thereby, the modular character of foresight encompasses

further components and many new applications at the corporate, orga-
nizational, societal, or political levels can be designed in future work.
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