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CONCLUION 

The aim of this paper is to test behavioral factor which effect the investment decision and 

performance of individual investor.  Results are gain through the SPSS analysis. Result shows that 

there are significant relation between behavioral factors and investment performance. 

Representativeness, over confidence, anchoring, availability bias, gamblers fallacy is positively 

correlated with investment performance. While on the other hand mental accounting, loss aversion 

and regret aversions are negatively correlated with investment performance in Pakistan stock 

exchange according to this research. Keeping in view that mentioned facts we recommend that 

behavioral factor cannot be ignored in emerging market like Pakistan. Individual investor keeps in 

mind those facts while taking investment decision. Finally it is concludeBehavioral factor have the 
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