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Term of Strategic Entrepreneurship and Schumpeter’s

Creative Destruction Theory
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4. Conclusion

The strategic entrepreneurship which includes opportunity- and advantage-seeking behaviors contributes to our
understanding of how firms create wealth. Firms that identify potentially valuable opportunities but are unable to
exploit them to develop a competitive advantage will not create value for their customers or wealth for their owners.

Firms that build competitive advantages but lose their ability to identify valuable entrepreneurial opportunities are
unlikely to sustain those advantages over time. Essentially, they will discontinue creating wealth for their owners.
Therefore, all of firms, new and established, small and large, must engage in both opportunity-seeking and advantage-
seeking behaviors. Analysis of strategic entrepreneurship in business and industry sectors, public and private, would
also be extremely useful to confirm its existence and compare similarities and differences. This will provide further
insight into strategic entrepreneurship.
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