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9. Conclusion
This paper has reviewed the accounting standards concerning asset 
valuation in light of consistency with the objective of accounting and 
concept of income to be measured. I have discussed the issue of selection 
of standards on asset valuation and income recognition, relying upon 
consistency of concepts and logic. Therefore, the discussion here is not 
intended for uniformity of the valuation basis, as seen in so-called 
historical cost accounting or fair value accounting. Measurement 
attributes such as market price or historical cost are no more than means 
for achieving accounting objectives. Uniformity of means makes sense 
only when the objective requires it. A mere glance at differences in 
measurement between physical assets and financial assets demonstrates 
that different attributes are compatible within a single accounting model. 
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