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Lifting Economic Sanctions on Iran Global Effects

and Strategic Responses
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6. Summary and concluding remarks

We use a global general-equilibrium simulation model to quantify the global effects of
lifting Iran’s economic sanctions and the effect of strategic responses to this trade
regime change. The analysis highlights individually the countries and groups of
countries that play an important role or could affect the outcome of the nuclear
negotiations and the major oil exporting countries or country groups. It represents the
lifting of Iran’s economic sanctions in a stylized fashion, emphasizing three
components that are likely to have effects in the near to medium term: (i) the lifting of
the EU oil embargo, (ii) the reduction in Iran’s trade costs, and (iii) the liberalization of
cross-border imports of financial and transport services.
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