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8 Conclusions

Through this study we have tried to highlight the contributions that behavioral economics has in explaining the
decision making process. Research within this field has shown that individuals deviate from the rational pattern, thus
descriptive decision patterns are created. They assume that the decision maker, given limited time and computing
resources, is compelled to resort to various heuristic decision and simplified representations of alternatives on which
to decide. Of these, cognitive outlines, anchoring alternatives, the degree of prototypical alternatives, their availability
in memory and retro - assessment alternatives were considered predictive of decisional behavior studies conducted by
behavioral economists.
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