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Greenfield Investments, Cross-border M&As, and Economic

Growth in Emerging Countries
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4, onclusion

Using UNCTAD data, we present new empirical evidence on the impact of FDI in form of Greenfield
investment and cross-border M&As on emerging countries’ economic growth over the 2003-2014 period.
We found that Greenfields and M&As do have positive homogenous effect on growth. Additionally, the
enhancement of human capital is an important prerequisite for the host countries to take the most benefits
of Greenfields and M&As. Also, there are empirical evidence of a two-way linkage between FDI and
growth. However, the bidirectional relationship is existed only for the M&As-growth nexus.
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