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6. Conclusion and further research

The paper investigates if any relation between fair 

value hierarchy and variables related to market 

capitalization and net income can be assessed, 

assuming that data used in the analysis is formally 

compliant with International Accounting Standard 

IAS/IFRS and US GAAP. Moreover, a second level 

of analysis tries to evaluate if any relation between 

changes in value of FV1 asset and FV1 net (defined 

as accounting value of asset minus accounting value 

of liabilities) can be found. 

In the first part of the analysis, we found that 

market capitalization and net income are correlated 

with value of asset evaluated at different level of fair 

value. This evidence is particularly strong for the US 

market subsample. This allows us to say that, even if 

the US GAAP and IFRS 13 can be considered quite 

close in evaluation of financial assets through fair 

value option, the evidence has to be further 

investigated. 
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