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THE REMARKABLE PROPERTIES OF KNOWLEDGE AS AN ECONOMIC GOOD:

A NOTE
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CONCLUSION

The public good problem and the knowledge dilemma correspond to a fictive world in

which knowledge 1s codified (and not tacit), costs of learning, codification and transmission
are low, and knowledge 1s highly cumulative.

Yet the problem posed by this issue of public goods seems to increase with time. Why?
Because we getting closer to the hypothetical world; a world m which the marginal cost of
learning, formatting and fransmitting knowledge constantly decreases. When knowledge is
memorised and transmitted essentially by word of mouth, the circle of actual users 1s very
small. If it widens, oral or written transmission can easily alter the content of the message.
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