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The significance of financial self-efficacy in explaining women’s personal

finance behaviour
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4, Results

The results of the multivariate probit model, modelling the likelihood of an individual having
each of the financial products, are reported in Table 4. The model criteria— in particular, the
significance of the correlation values between the error terms presented in Table 5 — confirm
that it is necessary to jointly model the likelihood of holding each of the financial products as

a simultaneous set of equations, rather than as seven separate models.
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