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Intellectual capital disclosure and market capitalization
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Results

Nature and extent of IC disclosure

Table II presents descriptive statistics on the frequency of disclosure of various IC
categories in the annual reports. The mean, standard deviation, coefficient of variation
(COV), and the range are provided. Three sets of statistical analyses were performed on
the data in Table IL. First, analysis of variance was used to test for differences in the
mean number of disclosures relating to IC categories and their IC components[7]. This
analysis found significant differences for the IC categories and IC components at the
0.0001 level. As shown in Table II, the IC category “Brand” has the highest frequency
of disclosure with a mean of 7.23. Competence, Partnership, and Intellectual property
follow this with averages of 4.82, 3.74 and 3.25 disclosures per year respectively. For
the remaining IC categories, the mean frequency of disclosure per year is between two
and three.
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