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On selecting portfolio of international mutual funds using goal programming

with extended factors
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7. Conclusion

This paper provides practitioners and academics with a scien-
tific approach to portfolio selection using goal programming that
is shown to be capable of achieving a required set of preferences.
A potential investor could benefit from the results obtained by
selecting portfolios that incorporate factors that characterize to-
day’s world to impact their investment performance favorably.

It is hoped that the issues discussed and their outcome will pro-
vide an added-value for practitioners in complementing their
financial expertise with sound scientific decision making frame-
work, besides starting a new avenue of research into the applica-
tion of goal programming to portfolio selection and the use of
suitable extended factors. In any case, the usefulness and flexibility
of the use of goal programming models for portfolio selection re-
main promising. The paper manifested that the Goal Programming
models for Portfolio Selection are characterized by simplicity of
form and practicality of approach.
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