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The Impact of Intangible Assets on the Company's Market Value: A

comparative analysis in the listed companies on Latin America and USA.
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5. Final comments

This paper studied the impact of intangible assets on the market value in Latin
America countries and USA, presenting a critical perspective about the intangible assets

accounting.
This study found that beta of IROAI ratio is significant in Argentina, Brazil and

México, thereby demonstrating the existence of a negative relationship between the market
value of companies and the lack of intangible assets recording. The results may suggest that
the higher the recording of intangible assets are allowed smaller will be the difference

between the value accounting and market value.
Given the relevance of intangible assets and the impact they have on the evaluation of

public traded companies, it is expected that in the future the recording will be allowed, or at
least, the disclosure of the fair value of internally generated intangible assets will be
mandatory. Certainly, the recognition of these values will increase the relevance of
accounting information to stakeholders.
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