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The Relevance of Accounting Information in a Stock Market Bubble:

Evidence from Internet IPOs
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6. SUMMARY AND CONCLUSION

There has been widespread criticism that accounting does not provide useful in-
formation to assist in the efficient allocation of capital in dynamic, rapidly-evolving
settings such as the Internet sector. Worse, ‘bad accounting’ is alleged to have
contributed to the gross excesses that culminated in the bursting of the Internet
and high tech stock market bubbles. These criticisms are directed at the very heart
of accounting’s role in society because one of the primary goals of the financial
accounting system is to provide reliable information to facilitate the efficient allocation
of capital irrespective of the period and setting in which the financial accounting rules are
applied.

S 1S Az 9 038> .6

wleMbl ail)l @ ;58 )laylws aSil 5 (o wowl a8, W)e0 Sl oS slaul
Jb s ccyw @ 9 Lgy S huxo 5> low 10L)S Lolais] 4 SwoS sl b
wwolmb sla shlo 0 au Shlulus aSihl yiny ol Gwd ol Giusudas JolSs
2ol A (sl 9 iy plpaw )L Sl Ol jlzail 0y95 5> aS cwl 0395 138,450

Jups Sy e leMbl Usgos Lipo (Nbo S)laulu> piww (ol Bl
wwo o SHlaulus aclgd )8 Ju=o 9 0,95 A a>gi U Alo,w Jol,S Lorazs
ool

lasg

Al a5 ) MW&E Q‘\

lé S L) (e ol a5 L ol (U5 (1B) 35 conp b o o a7 e 4t (51,

ld (S b)) o) Ve L sdaliie (gl i

a,e Ol S5l oKy 3



http://iranarze.ir/Accounting+Information+Stock+Market+Bubble+Internet+IPOs
http://iranarze.ir/translation/economic-science-free-isi-paper/



