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BACKGROUND
A Brief History of XBRL
In 2004 the SEC took preliminary steps toward making interactive filing a reality in the
US when it amended its rules to allow registrants to voluntarily submit supplemental, tagged 3

financial information using XBRL as exhibits to specified EDGAR filings. In its Proposing
Release (Proposed Rule Release No. 33-8496; September 27, 2004
http://www.sec.gov/news/press/2004-138.htm ) the SEC asked interested parties whether they

thought that auditors should be required to attest to financial data furnished as part of the VFP.

The prevailing sentiment was that, to encourage participation and experimentation as part of the
voluntary program, attestation should be allowed but not required. To assist auditors and other,

the Public Company Accounting Oversight Board (PCAOB) issued Q&A’s (PCAOB 2005)
related to attest engagements regarding XBRL financial information furnished under the VFP. It

states that “an auditor may be engaged to examine and report on whether the XBRL-Related

Documents accurately reflect the information in the corresponding part of the official EDGAR
filings” (p 1) under its interim attestation standards, Attest Engagements (AT section 101), as
amended. Thus far, only United Technologies Corporation, a VFP participant, has had its XBRL

related documents assured by its auditors (Boritz and No 2007).
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